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1. BLACKRIDGE GOLD PROJETIO0% and option for 95%)

During the Quarter Impact increased its focus on its advanced Black Ridge gold lpreajtesd about
20 km north of Clermont in central Queensland (Figure 1). Hereart of the overall land holding,
Impactowns a granted mining lease and has under optopurchase four other mining lease
applications, all of which have the potential feear term gold production subject to egoing
positive exploration results.
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Figure 1.Location and regional geology of the Black Rigtgd project. The project lies at the
southern end of the Miclerdlack Ridge Basin, the northemmostof a seiesof Permian
intracratonic sedimentary basins that are also host to major coal deposits.
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Impact has shown that previous exploration drilling at BRdge may have underestimated the
grade at the project be ouggetseBectAX Releapediaye?®01B)a | | y
Accordingly large bulk samples were judged to be the most cost effective exploration method for
such a nuggety style of gold mineralisation and two phases of sampling, Phase 1 and Phase 2, have
now been completed.

The Phase Work, in which each bulk sample weighed about 1 tordemonstrated that the project
areapotentially contains large volumes of fredigging gold-mineralisedoxide materialweathered
rock)that was easily processed using simple wdiased gravityseparation equipmen(ASX Release
October & 2018)

Theaim ofthe Phase 2vork was to help determingf the wet processingf about 10 times more
volume of oxide materialvas possibl@enddeterminethe potential for even larger samples or trial
mining tobe undertaken ira future thirdPhaseof work.

Accordingly in order to expedite the results of tRhase 2 programmesecondhandsmallmobile
water processinglant capable of processing up to 50 tonnes of material perwlagpurchased by
Impact(Figure3).

The plant wagommissionedising the 3 samples that were not processed from the Phase 1 bulk
sample programme because thieir high clay content (ASX Release OctoB52318). These 3
sampleshave been senfor assaytogetherwith the sampés from the Phase 2 programme.

Figure2. Commissioning of Mobile Wet Processing Plant for Gold
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Phase 2 Bulk Sampling Programme

A total of 14 bulk samples were takenPhase 2or about 160 tonnesof material mostlyon the
company’s 100% o wn e #1.2886 ahe Wwatedprobbissing plagt pdrferraesl e
exceptionally well with the free diggiraxide materiakeparating easily in the trommel and sluice.

Figure3.1 mpact’' s water pr oce9PlesianBtpclksdget up f or

Panned concentrates from the bulk samples have been sent for assay with results exgientdd

In additionthef i ne “overfl ow” mat er anapanning poooessthasealsobeen c e ¢
assayed to determine the efficaoy the plant in retrieving fine gold.

The strike potential athe high gradé-oxes Leafl o r ‘o MLB386vas testedby taking 50m

spaced bulk samplaes/er about 300 metres of strikelong thetarget urconformityto assesghe

grade distribution andletermine thepotential for any furtherh i g h g r akgered). Auns”
compilation of previous production data from Government records indicated the grade within these
runs was commonly more than one ounce per torfRigure4 and ASXReleaséOctober & 2018).

In addition samples aretaken in trenches at thélarveysand Smithgrospecs (Figure4) which
previously returned high grade results of up to 592 g(approximately 297 g/t) from much smaller
samples (ASX Release Octo®82018). There isignificant potential at these two prospects to
define a previously undiscovered high grade

r

The results of this work will be used as a basis to determine if an Exploration Target can be calculated
for the gold mineralisation at Blaékidge This would underpiimnternal economic studies to make
decision on thenature of thenext stage of work at the project.



Excellence in Explaoration

impaoct

INERALS

ABOUT THE BLARKOGE PROJECT

| mpact’'s project

covers

9 1 180606 wvanedgranted mintngileaser e s
(ML23&), one 100%xploration Permit (BM26806) andand option to purchase 95% of a further

Exploration Permit (E26066) and four Mining Lease applications (ML 100158, 59, 60 and 61) from
Rock Solid Holdings Pty Limited (ffgg4 and5; ASXReleaséMay 23h 2018).

The project covers the historic Black Ridge and Springs mining cemtigfs together with other

areas around Clermomtr oduc e d

surface down to depthef about 70 metres in small shafts and relatgtderground workings.

Further di scover.i

es

about

wer e

185,000

made i n

ounces

t he ClI

of gol

er mont

is estimated by the Geological Survey of Queensland to be more than 300,000 ounces of gold (ASX

Releaséviay 29th 2018).
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Figure4. Gold production data andiase 1 bulk sample results at Bldrikige
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The gold produced at Blaékdgewas mostly hosted in basal conglomerates of Perrasiged
sedimentary basins which include the mined coal measures that unconformably overlie the Anakie

metamorphic rocks of Middle Ordoviciage and older (Figuresand5).
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Figure5. Tenure andyeologyof the BlackRidgegold poject.

The unconformity is present at surface over about 1,500 metres of trend at Bldgé& Much of the

lease is covered by loose gravel with only a few outcrops of conglomerate and schist in places. This
cover, within whicksmall gold nuggets have been found by prospectors over many years, has
hindered previous exploration and there has been no recent systematic exploration in the area.
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Previous bulk samples of about 1 tonne demonstrated that gold was widely distributegl tlen
exposed conglomerate unit and related colluvium. Of 12 samples taken of the main unit 11 returned
values of between 0.04 g/fto 2.2 g/nT with one high grade result of 56 g/t from a 70 kg sample
along the unconformityASXReleas@3 October 2018).These results are encouraging for the
potential for bulk mining.

In addition he Compensation Agreement with the local landowner for ML2386 was also completed
during the Quarter.

Furtherprogress waslsomade on the advancement of the four mining leaggplications towards
grant and the associated compensation agreements with the land asvner

At present there are statutory limitations on the sample size that can be taken on all licences except
for ML2386.0nceall the mining leases amggranted nearlytwo kilometres of strike of the target unit
will be available for bulk sampling and/or trial mining.

2. COMMONWEALTH PROJECT

During the Quarter resource consultants Optinadertook a revised resource estimate for the
Commonweal th area and a maiden resource for th
owned Commonwealth Project in the Lachlan Fold Belt, New South Wales.

This work is being finalised.

3. CORPORATE
Cash atlune 30thwas £.0million.
Sale of Shares in Pacton Gadht.

During the Quartetmpact completed the salof all of its shares in Pacton Gold Inc. for toet

proceeds of6423,000.The shares were part of holirgsasal e of |
announced to the ASdh May 249" 2018. Impact received a total of $Z600 in cash and shares for

the sale.

Mt

Dr Michael G Jones
Managing Director
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Competent Persons Statement

Exploration Results

The review of exploration activities and results contained in this report is based on information compiled by Dr Mike Niemelger of the Australian
Institute of Geoscientists. He is a director of the company and works for Impact Minerals Limiteds sléfitzent experience which is relevant to the
style of mineralisation and types of deposits under consideration and to the activity which he is undertaking to quabfypestent Person as defined
in the 2012 edition of the Australasian Code for Répg of Exploration Results, Mineral Resources and Ore Reserves (the JORC Oodenes has
consented to the inclusion in the report of the matters based on his information in the form and context in which.it appears

Impact Minerals confirms that is not aware of any new information or data that materially affects the information included in the previous market
announcements referred to and in the case of mineral resource estimates, that all material assumptions and technicat pardenpieimg the
estimates continue to apply and have not materially changed.

Forward Looking Statements

This document may contain certain forwdodking statements. Forwaildoking statements include, but are not limited to statements concerning Impact
MineralsLi mi t ed6s (Il mpactds) current expectations, esti mat eandassutptigns oj ect
regarding I mpactés future performance. When used fiiestiimas edocomerks o)
imayo, ipotential o, fis houl dclooking dtatesnentsi Altrough Iepapt bedieves ihat itssexpactations freflectedairr thiese
forward-looking statements are reasonable, such statements are subjemvwn and unknown risks, uncertainties and other factors, some of which are
beyond the control of Impact and no assurance can be given that actual results will be consistent with theskékmastatements.

Actual values, results or events may rhaterially different to those expressed or implied in this document. Given these uncertainties, recipients are
cautioned not to place reliance on forwaabking statements. Any forwafdoking statements in this document speak only at the date of istie of
document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Impact does not undeblaegianyto update or

revise any information or any of the forwaibking statements in this documnent or any changesents, conditions or circumstances on which any
such forwardlooking statement is based.
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Tenement Information in accordance with Listing Rule 5.3.3

Project / Tenement ID Status IPT Intgze::tzf’ start of IPT Intg&gitt eart end of
Commonwealth, NSW
EL5874 Granted 100% 100%
EL8212 Granted 100% 100%
EL8252 Granted 100% 100%
EL8504 Granted 100% 100%
EL8505 Granted 100% 100%
El8632 Granted 100% 100%
Broken Hill, NSW
EL7390 Granted 100% 100%
EL8234 Granted 100% 100%
EL8636 Granted 100% 100%
El8674 Granted 100% 100%
EL8609 Granted 100% 100%
Mulga Tank,WA
E39/988 Granted 100% 100%
E39/1072 Granted 100% 100%
E39/1439 Granted 100% 100%
E39/1441 Granted 100% 100%
E39/1513 Granted 100% 100%
E39/1761 Granted 100% 100%
E39/1766 Granted 100% 100%
E39/1767 Granted 100% 100%
E39/1997 Granted 100% 100%
E39/2018 Granted 100% 100%
E39/2019 Granted 100% 100%
E39/2065 Granted 100% 100%
Clermont, Qld
EPM14116 Granted 100% 100%
BlackRidge Qld
EPM26806 Granted 100% 100%
ML2386 Granted 100% 100%




