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IMPACT MINERALS LIMITED TO MERGE WITH  

INVICTUS GOLD LIMITED 
 

Highlights 

 Impact to offer five Impact shares for every four Invictus shares on issue. 

 Combined pro-forma market capitalisation of ~$12 M. 

 Impact to offer one new listed Impact option for every one listed Invictus option (IVGOA) on 

issue exercisable at 20 cents, expiring 30th November 2015. 

 Simplified corporate structure and a more compelling investment case. 

 Post merger, Impact to have three key projects with drill ready targets at the: 

– Mulga Tank Ni-Cu-PGE JV Project; 

– Broken Hill Ni-Cu-PGE JV Project; and 

– Commonwealth Au-Ag-Base Metals Project. 

 Medium term strategy of continued business development in Turkey and joint ventures on 

other projects. 

 Reduced costs and overheads. 

Impact Minerals Limited (“Impact”; ASX: IPT) and Invictus Gold Limited (“Invictus”; ASX: IVG)  are 

pleased to announce that they have executed a Merger Implementation Agreement (“MIA”) 

pursuant to which Impact proposes to acquire all of the issued shares in Invictus that it does not 

already own under a Scheme of Arrangement (“Share Scheme”). 

Under the proposed Share Scheme, Impact will offer five IPT shares for every four IVG shares on 

issue. This will result in Impact acquiring 28,962,680 Invictus shares, being the number of shares it 

does not already own or control and issuing approximately 36,203,350 new Impact shares.  

Invictus has also made a proposal for the cancellation of all of the listed Invictus options on issue by 

separate scheme of arrangement (“Option Scheme”).  Under the proposed Option Scheme, eligible 

Invictus optionholders will receive one new listed Impact option for every one listed Invictus option 

held at an exercise price of 20 cents and expiring 30th November 2015.  Implementation of the Option 

Scheme is conditional on the Share Scheme becoming effective. 



 

An ASX listed Australian company focused on uranium and copper-nickel-PGE exploration. 
 

Impact is currently the largest shareholder of Invictus with a shareholding interest of 73.99%.  Impact 

currently holds two positions on the board of Invictus, being Mr Peter Unsworth and Dr Michael 

Jones. 

The merger is unanimously recommended by the Independent Invictus Directors (comprising 

Mr Michael Busbridge and Mr Richard Basham), who have also agreed to vote in favour of the 

merger in respect of all shares they control, in the absence of a superior proposal and subject to an 

independent expert concluding that the Share Scheme is in the best interests of Invictus shareholders. 

Messrs Unsworth and Jones did not participate in the Invictus Board deliberations because they are 

also directors of Impact. 

The merger of Impact and Invictus will result in a simpler corporate and asset ownership structure 

for Impact.  It will also provide Invictus shareholders with a broader asset base, better access to 

capital and share market liquidity. 

Merger Implementation Agreement (MIA) 

The merger will be implemented by a scheme of arrangement under the Australian Corporations 

Act. 

Under the MIA, each party has agreed to take the steps necessary to implement the Schemes. 

The offer is subject to a number of conditions which are customary for a transaction of this type, 

including: 

 Receipt of ASIC, ASX and other regulatory approvals; 

 No material adverse change or prescribed event for either company (as defined in MIA); 

 An Independent Expert Report concluding that the Share Scheme is in the best interests of 

Invictus shareholders; and 

 Receipt of Court and Invictus shareholder approval. 

A copy of the full MIA will accompany this announcement. 

Board 

The board of the merged entity will remain the current board of Impact. 

Treatment of unlisted Invictus options 

Invictus and Impact will cooperate with each other to ensure that all unlisted Invictus options are 

cancelled or are otherwise dealt with to Impact’s satisfaction. 

  



 

An ASX listed Australian company focused on uranium and copper-nickel-PGE exploration. 
 

Timetable 

The indicative timetable for the transaction is as follows: 

Thursday, 5 

September 2013 

Draft scheme documentation lodged with ASIC 

Thursday, 26 

September 2013 

Court hearing to approve convening Invictus shareholder and 

optionholder meetings 

Thursday, 3 

October 2013 

Scheme documents mailed to Invictus shareholders and 

optionholders 

Tuesday, 5 

November 2013 

Scheme meetings 

Tuesday, 12 

November 2013 

Second court hearing to approve Schemes 

Wednesday, 27 

November 2013 

Implementation of the Schemes 

 

The above timetable is subject to possible change. 

 

- ENDS - 

 

For further information, please contact: 

 

Dr Michael Jones, Managing Director – Impact Minerals Limited 

Telephone: +61 8 96454 6666, email: MikeJ@impactminerals.com.au 

Refer to www.impactminerals.com.au 

 

Mr Richard Basham, Director – Invictus Gold Limited 

Telephone: + 61 8 9328 5789, email: greenticker@msn.com.au 

Refer to www.invictusgold.com.au 

 

For media inquiries, please contact: 

Kevin Skinner 

Field PR 

t: +61 8 8234 9555  

e: kevin@fieldpr.com.au 
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