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PURCHASE OF MINING LEASE AT THE BLACKRIDGE
CONGLOMERATE -HOSTED GOLD PROJECT QUEENSLAND

1 Purchase of 100% of ML2386for $30,000
T Mining Lease occurs entirely wi:
1 500 metres of prospective unconformity present at surface
1 Bulk sampling programmes to commence as soon as practicable

Impact Minerals Limited (ASX:IPT) is pleased to annoutie it hasagreed tahe outright purchase of
Mining Lease MI2386 that covers about 500 metres of the pa&dring unconformity at the
Companyds Bl ackrhostedgeld project fpdatedmet 80akin aorth of Clermont in
central Queensland (Figure 1).

The Mining Leasegwhich is fully grantedwill be acquired from a local prospector for a cash payment
of $30,000 and replacement of environmental bonds of approximately $hHaade subject only to
Ministerial consent, expected with@boutsix weeks.
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Impact given that it is a fully granted Mining Lease covering the-gehlling unconformity at

Blackridge. The granted Lease means that we can commence with little impediment divectty to

large bulk samplesa key factor in determining grade in conglomesatsted gold deposits as
demonstrated by the work of Novo ResourcélarPilbara region of Western Austratia

fiwe are in the process of submitting the appropriate Plan of Operations and also designing a test work
programme which in the first instance will comprise extensive trenching to expose and map the
unconformity thoughout the Lease. Samples from these trenches will be processed accordingly to
determine the gold content. This will be an important first stequirsearch for a mineable resource at
Blackridged .

COMPLIANCE STATEMENT

This announcement contains no new Exploration Results. Further aéiaiisthe project and the JORC
Table were given in the ASX release May'2®18. The Compangonfirms that it is not aware of any
new information or data that materially affects thi@imation included in the previous market
announcement

26 Richardson Street West Perth Western Australia 6005
Tel +61 (8) 6454 6666 Facsimile +61 (8) 6454 6667
Email info@impactminerals.com.au www.impactminerals.com.au
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Figure 1. Location of the Blackridge and Clermont/Retro Projects in central Queensland.

TheBlackridge Project is an advanced cangeratehosted gold projedhatcovers the historic
Blackridge and Springs mining camps which produced about 185,000 ounces dgok879to the
ear | y frdntsOrfacg down to depths of about 70 metresmall shafts and related underground
workings

Furtherdiscoveries were made the Clermont region includindpe Springdieldi n t h eandltf®3 0 6 s

total productiorfrom conglomerates in the region is estimated by the Survey to be moi@hao0
ounces of goldASX Release May 292018).
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Figure 2. Location and geology of the Blackridge Project.
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Figure 3. Location and geology of the Blag#ge mining centre showinglL2386. Inpact also has an
option to purbase 95% of the two mining lease applications MLA10058 and90AIso shown are the
collar locations of previous drill holes. This data is being compiled

EPM 26806

1 I

| mp aprdjeét sovers 91 square kilometres and comprises one 100% owned Exploration Permit
(E28806) and one Exploration Permit (E26066) and four Mining Lease applicddarsd0158, 59, 60
and61) for which Impact has an option to buy 95m Rock Solid Holdings Pty Limited (Figug.
The newly acquired Mining Lease ML2836 lies in the centre of the project area (Figure 3).
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The goldproduced at Blackridgerasmostlyhosted in basal conglomerates of Pernaged
sedimentaryasins which include the mined coal measures that unconformably olierfaakie
metamorphic rocks of Mdle Ordovicianageand older(Figures 2 and)3

Thebasalconglomerates at the undormity are reported toontan mostof thegold. Average nming
grades at Blackridgeere between 10 g/t and 20 g/t gold with higher grades td 10 ounces per
tonne (320 g/tyold in places, for examplatthe Bantam shaft (Figui®) as recordedby Lionel Ball of
the Geological Survey of Queenslamhll completed detailed studies of the gold field at Blackritge
a report published ih905(Geological Survey of Queensland Publicatidm 201 publically available)
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Figure 4. Section from the Bantam shaft at Blackridffem Ball, 1905 Geol Surv. QldPubl. 20). The
section covers the basal two metres of a shaft about 70 metres deep.

Figure 4 isacolouredr e pr oduct i on o frepartsHowinguhe @istributiom of galavithind s
thebasal six feet (1.8 metres) of sedimentary rock at the Basttaft(Figure 3) There are high grades

of gold throughout theequence witkery highgrades of up to 10 ounces per tomméebasal

congl omer at e fAcontamshaorowuhits af blackashate o

The unconformity between the conglomerates and underlying schist is paesarfaceoverabout

500 metres of trend on ML2386. Much of teases covered by loose gravel witnly a fewoutcrops
of conglomerate and schistplaces. This covewyithin whichsmall gotl nuggets have beebund by
the Lease ownehas hindered previous exploration dhdrehas beemo systematic exploration on the
Lease.
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PreviousModern Exploration and Next Stepsat Blackridge

Extensive exploration occurred at Blackridge intdtel 9 8 0 6 s 2 @ @ bBuévsit littley
completed since that time.

The most comprehensive@aration work was completdaly Denison Resources LimitéHerbert,

1989 Geology and Gold Potentidlackridge Clermont Queensland #CR203j@ndincluded

extensive RC drillingppening up of some of the underground workitgsk testing, mineralogy,
geochemistry and isotope analysk ey out come of Denisonds worKk
a delicate interplay between sedimentary and hydrothermal processes.

Impact is now undertaking a synthesis and review of this and other previous exploratidihidatgial
evaluationsuggeststhat there may be a sigicant nugget effect in previous exploration drilling results
which may have potentially deto an underestimate of the gold present in the sedimentary units there
(ASX Release May 292018)

Work by Novo Resourceasorpin the Pilbara has demonstrated an extreme nugget affsatiated
with the conglomeratbosted gold in that region and indeed exploration is more akin to diamond
exploration with a requirement for very large baamples (currety in excess of severabns).

The purchase dhefully granted Mining Lease at Blackridge will allow Impact to proceed relatively
quickly to very large bulk samples and an appropriate Plan of Operations is being prepared for
submission to the Queensland Msrigepartment.

In addition research is progressing on determining the most effective sampling methods and protocols.
The programme of work will commence in October.

Progress has also been made on the grant of t
Ltd aswell as the Compensation Agreement with the landowner. Native Title negotiations are also
underway. Work will commence on these Leases and the Exploration Licences as soon as these
arrangements are completed.

Dr Michael G Jones
Managing Director

The review of exploration activities and results contained in this report is based on information compiled by Dr Mike JondseraoMem
the Australian Institute of Geoscientists. He is a director of the company and works for Impact Minerals Limited. Hieikas suf
experience which is relevant to the style of mineralisation and types of deposits under consideration and to the attikigyisvhi
undertaking to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for BER&piomtion Results,
Mineral Resources and Ore Reserves (the JORC Cd@te)ones has consented to the inclusion in the report of the matters based on his
information in the form and context which it appears.

Impact Minerals confirms that it is not aware of any new information or data that materially affects the information iircthded
previous market announcements referred to and in the casmefal resource estimatethat all material assumptions amechnical
parameters underpinning the estimates continue to apply and have not materially changed.



